td SHEREHRG

Monthly Report

e —
Contents
b )
V8 V
V V
V V
v )
\4 V
V GDP vV
¥
V
2017 9

SuMi TRUST



V8

<

GDP




— -

RTS
8.81%

FTSE
\/ 0
<~z | U 0.80%
1N
5 DAX Yy  2.68%
Z -0.52% — ° NY
7 0.26%
SENSEX30
7 -2.41% TOPIX
Z -0.07%
* =3
MSCI ACWI
S&P/ASX 200
MSCI World 5 0.11%
MSCI KOKUSAI -0.189 : 0 7.46%
. 0
MSCI JAPAN -0.449 y
MSCI Emerging 1.879
J—+ 4.10% MSCI-Emerging +13.95%
o+ 2.68% / | +9.79%
MSCI-Emerging .+ 1.87% ] +8.74%
Ty 1.27% TOPIX | +7.16%
NOMURA-BPI T +0.95% ] +6.22%
Citi I 0.82% JPX 400 ] +6.18%
FTSE B +0.80% Citi | +5.84%
NOMURA-BPI 1 +0.54% | +5.71%
/ i+ 0.44% MSCI-KOKUSAI +5.60%
1+0.26% | +4.29%
TOPIX -0.05% | ) +3.90%
HFRX Index -0.14% | G-REIT | +2.92%
MSCI-KOKUSAI -0.18% | FTSE +1.47%
! -0.39% " NOMURA-BPI [+ 1.36%
JPX 400 -0.43%" HFRX Index =+ 1.15%
DAX -0.52% 1 NOMURA-BPI P +0.55%
G-REIT -0.55% / -1.23% ™
J-REIT -0.97% ™ DAX -2.09% ==
CRB -0.98% ™ CRB -2.70%
- 1.40% = J-REIT -3.60% .
WTI - 5,860 m— WTI ‘ - 6.§6%
-20% -10% 0% 10% 20% -20% -10% 0% 10% 20%
J-REIT REIT G-REIT S&P REIT Bloomberg




8 1 7 ( -1.1% 9.7%
8 1 7 PMI 52.1 52.1
8 2 7 ( ) 15.6% 17.0%
8 2 7 43.8 43.3
8 4 6 ( ) -0.8% 0.0%
8 7 7 2,600 1 2,498
8 8 6 : 9,346 1 6,539
8 8 6 ( 5,185 -1,151
8 8 7 ( 3.3% 3.3%
8 8 7 49.7 50.0
8 8 7 Y8 50.3 50.5
8 9 7 M2( ) 4.0% 3.9%
8 9 7 M3( ) 3.4% 3.3%
8 10 6 ( ) -1.9% -3.6%
8 10 6 ( ) -5.2% 0.6%
8 10 6 3 0.0% -0.1%
8 14 4-6 GDP( / 1.0% 0.4%
8 14 4-6 GDP( / / 4.0% 1.5%
8 14 4-6 GDP ( -0.4% -0.8%
8 15 6 ( ) 2.2% 1.6%
8 15 6 ( ) 5.5% 4.9%
8 15 6 ( ) 2.1% -4.1%
8 21 7 0.0% -0.1%
8 21 7 ( -1.4% 1.4%
8 23 7 ( ) 28.0% 26.3%
8 24 6 117.1 117.2
8 24 6 Cl 105.9 106.3
8 25 7 CPI( / 0.5% 0.4%
8 25 7 CPI( ) 0.4% 0.4%
8 25 8 CPI( / 0.4% 0.2%
8 25 8 CPI( ) 0.5% 0.2%
8 29 7 2.8% 2.8%
8 29 7 1.52 1.51
8 30 7 ( ) 1.1% 0.2%
8 31 7 ( ) 14.9% 2.3%
8 31 7 ( ) -0.8% 2.2%
8 31 7 ( ) 4.7% 5.5%
8 31 7 ( 1.4% 6.9%
8 31 7 ( ) -2.3% 1.7%
Bloomberg

()



7 7
A08 DI 49.7 DI 50.3
DI DI
6 % 70
4 60
2 \ 50 -
JNL AL I\VAUA I\V .
L AWETYEEY T,
— Dl == DI
-4 20
13/7  14/1 14/7r 15/1 15/7 16/1 16/7 17/1 177 13/7 14/1 14/7 1571 15/7 16/1 16/7 17/1  17/7
7 A0.8% 7
2 DI AQ03 49.7 4
DI
AQ0.2 50.3
CPI 7 6
+0.5 Al9
% %
4 20
—CPI — ( )
3 ™\
l \ 10
2
\ s LA N\/\A nl /\AVAVA\/
N . MR LA
0 — /—/ -10
-1 -20
13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1  17/7 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6
7 CPI 6
+0.5% 6 0.4% A1.9% 5.4%
0.1 +0.8%
Bloomberg

(4



8 1 7 PMI 53.3 53.3
8 1 7 ISM 56.3 57.8
8 2 7 ADP 17.8 19.2
8 3 7 PMI 54.7 54.2
8 3 7 ISM ( 53.9 57.4
8 3 6 ( ) 6.4% 6.4%
8 4 7 20.9 21.0
8 4 7 4.3% 4.4%
8 4 6 -436 -464
8 9 6 ( ) 0.7% 0.6%
8 10 7 PPI ( ) -0.1% 0.1%
8 10 7 PP ( ) 1.9% 2.0%
8 11 7 ( 0.1% 0.0%
8 11 I CPI ( 0.1% 0.1%
8 16 7 ( ) -4.8% 7.4%
8 16 7 ( ) -4.1% 9.2%
8 17 7 76.7% 76.7%
8 18 8 97.6 93.4
8 23 8 PMI 52.5 53.3
8 23 8 PMI 56.9 54.7
8 23 7 ( -9.4% 1.9%
8 24 7 ( -1.3% -2.0%
8 25 6 ( ) -6.8% 6.4%
8 29 8 122.9 120.0
8 30 8 ADP 23.7 20.1
8 1 7 PMI 56.6 56.6
8 2 6 PPl ) -0.1% -0.3%
8 3 6 ( ) 0.5% 0.4%
8 14 6 ( / -0.6% 1.2%
8 16 4- GDP( / 0.6% 0.6%
8 17 7 CPIL ( ) 1.2% 1.2%
8 23 8 PMI 574 56.6
8 30 8 111.9 111.3
8 30 8 -15 -15
8 31 7 9.1% 9.1%
8 31 8 CPI ( ) 1.2% 1.2%
Bloomberg

()



ISM 7 7
56.3 53.9 +20.9
ISM
60 40 10
v AN | = s
I\,\W VY \
10 H 7
/\/\ 0 | ML , I , I i L
50 V ' 10 V\- 5
| h/\/\
20 4
45 -30 3
137 141 14/7 151 15/7 16/l 16/7 17/1 1717 13/7  14/1 14/7 151 15/7 16/1 16/7 17/ 177
7 ISM 56.3 2014 8 7 +20.9
3 57.8 +18.3
1.5 5
53.9 57.4 4.3% 5 16
8
7 CPI 7
+0.6 +0.1
CPI
% %
3 0.8
2 0.6
L 0.4 A
] ya\
0.2
o SAVACALY o= INA'AAR v
Y \ Y YY \’V
-1 -0.2 '\ '
—_ 0.4
2 —=—CP|
— -0.6
-3 08 —
13/7 141 14/7 151 15/7 16/l 16/7 171 177 137 141 1477 151 157 161 167 171 177
7 +0.6% 7 7 CPI +0.1%
+1.2%
8.4% +0.1%
+0.5%
Bloomberg

(e )



GDP

GDP

Bloomberg

16

1-3

7-9

17 1-3

7-9

18 1-3

GDP

15 10-12 16 4-6 10-12 17 4-6 10-12

GDP

+4.0% 2 3

1

4-6
+3.0%

GDP 7

GDP
+2.6%

Note

9%
8%
7%
6%
5%
4%
3%
2%
1%

0%

GDP

15

4-6

10-12

16 4-6

10-12

17 4-6

4-6

+3.8%

GDP
1-3

+4.3%







Bloomberg

8
( ) 8 ) | ) ()
1,900 1664624 21,000 | 1650 Ti5g7518 20,200
1,800 ,r“"L - 20,000 1,640 7 - 20,000
1,630 -
1,700 19,000 o I\ 1064624 19800
apmaoly | : A 19,600
1,600 i gg7. 5‘ 18,000 1610 | 161861 :
1,500 17,000 V \ - 19,400
/‘ 1,617.41 1,600
1,400 16,000 | | o0 1617 41 19,200
1,300 J I 15,000 | ; £go P20 19,000
132954  ___1opix ) ; opi
1,200 14,000 | 1,570 —a - 18,800
1,100 ; ; ; 13,000 | 1,560 ; ; ; ; 18,600
16/08 16/11 17/03 17/05 17/08 7/31 8/7 814 821  8/28
8 A1.40% TOPIX 07%
4-6
19,646.24 TOPIX
1,617.41
. ® 2(2 2on 8 110
23,000 2194810 140 :
22,100 108
22,000 130
22,000 51948 }P 106
21,000 - 120 21,900 £ 104
21,891.12 fasd \
20,000 110 21,800 102
21,700 100
19,000 100
21,600 08
18,000 90 21,500 9%
18,400.88
17,000 . : : 80 21,400 . e : 94
16/08 16/11 17/03 17/05 17/08 7131 8/7 8/14 8/21 8/28
2016 8 100 2017 7 100
8 +0.26%
DAX @A52%

+2.68%




Bloomberg

(%) 1 8 (%) 8
2.8 — 1.2
—10 — 10
2.4 1.0
2.0 0.8
1.6 0.6
1.2 0.4
0.8 0.2
0.075 0.010
04 0.010 0.0 ' ' ' '
-0.070 S
0.0 r@,-m__—# 0.2
0.4 0.4
16/08 16/11 17/03 17/05 17/08 7/31 8/07 8/14 8/21 8/28
8 10 0.075% 0.010%
10 0.010%
Bloomberg Barclays Emerging
Markets Sovereign Index
(%) 1 s (%) (%) 8 (%)
3.2 I ( 7.2 3.2 o ( 6.0
28 4= 10 6.8 2g | = 10 5.8
— M A 2.118 —_—
2.0 6.0 2.295 —
1-553}“.! 2.0 5118 54
1.6 o 5.6 '
A 4.790 1.6 5.2
1.2 g A 5.2 5.030
4680 .| M W 1.2 45 5.0
08 'iﬁﬂ" 48 wc
0.4 - - 4.4 08 o543 48
S ——— 0.361
0.4 - - 036l 3.6 0.0 : : : : 4.4
16/08 16/11 17/03 17/05 17/08 7/31 8/7 8/14 8/21 8/28
8 10 2.295% 2.118%
10 0.543% 0.361%




Bloomberg

() 1 ()] () 8 ()
8
140 140 | 118 132
—_ (
130.85~ & N\—A /\
116 130
130 - 130 130.27 \_/\ /—130.85
114 \__/ 128
120 %1575 d 120
112 126
10 0344 110 >y 110"&
: 110 - 124
hrm! 110.06" W
100 - 100
108 122
90 - - - 90 106 : : - - 120
16/08 16/11 17/03 17/05 17/08 7/31 8/7 8/14 8/21 8/28
8 110.50 110.06
110.06
130.27 130.85
ECB
130.85
REIT CRB
3300 210
200
3,220.02 318563 190 oo s086
3100 180 =~ - 7
170
3000
160
2900 T T T T T T 150 T T T T T T
7131 8/05 810 815 820 825  8/30 7131 805 810 815 820 825 830
WTI
55 1350
50.17 1330 13185
1,266.6
45 1270 1. 7
1250
40 1230
1210
35 : : : : : T 1190 : : : T T T
7131 8/05 810 815 820 825  8/30 7/31  8/05 810 815 820 825  8/30




@ x5 -FHEEEL



N iERRaEL

4-6

+4.0

GDP

1%

18

10
80

19

18

+3.0

FRB

12




10

10
ETF
10 18
FRB
FRB
/
/
2018 3
10 0.06-0.10%
TOPIX 1,610-1,770
10 2.50-2.70%
S&P 2,370-2,630
/ 110-122
/ 124-138







17/03 17/06 17/07 17/08
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