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To whom it may concern

Sumitomo Mitsui Trust Bank, Limited

Investment in Laguna Bay Fund 2

Sumitomo Mitsui Trust Bank, Limited (President: Kazuya Ohyama; hereinafter, “SuMi TRUST Bank™) is
pleased to announce that it signed an agreement on the investment in Laguna Bay Fund 2(hearinafter, “the Fund”),
advised by Laguna Bay Group Pty Ltd(headquartered in Brisbane, Australia, Founder & Managing Director:

Tim McGavin; hereinafter, “Laguna Bay”) as an Impact Equity.

Established in 2010, Laguna Bay is an agriculture fund manager in Australia which has invested in diversified
agricultural sectors such as almonds, cereals, livestock, dairy, aquaculture etc. Laguna Bay has supported its
portfolio companies by providing corporate management know-how including introduction of setting/reporting
on operation KPI and safety management standard and by providing scale up activity using its independent
network and finance arrangement against the demand on business succession, scale up and improvement of
production efficiency generated in relation with social challenges such as decrease of agriculture engaged people

due to aging society.

As the second diversified fund advised by Laguna Bay, the Fund is expected to contribute to solve social

challenges and further growth of the Australian agriculture sector.

SuMi TRUST Bank has been making Impact Equity investments for the purpose of supporting challenges

against social problems since April 2022.
Agriculture sector has important social challenges globally including the decrease of agriculture engaged people
due to aging society, food loss etc. Through the investment into the Fund, SuMi TRUST Bank garners advanced

knowledge and continuously supports various companies which tackle social challenges in agriculture sector.
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