
 

July 7, 2026 

To whom it may concern 

Sumitomo Mitsui Trust Bank, Limited 

 

Notice regarding Investment in Morrison and Equity-Method Affiliation 

 

Sumitomo Mitsui Trust Bank, Limited (President: Manatomo Yoneyama, hereinafter “SuMiTB”), a 

subsidiary of Sumitomo Mitsui Trust Group, Inc. (Director, President & CEO: Kazuya Oyama, hereinafter 

“SuMiTG”), hereby announces that it has entered into an agreement to subscribe to new equity, resulting in 

a 15% equity stake in Morrison, a New Zealand-founded investment management firm. 

 

1. Overview of the Transaction 

Morrison is a leading global infrastructure investment manager, investing across the infrastructure risk 

spectrum in essential assets spanning energy, digital infrastructure and transport. Established in 1988, 

Morrison applies a specialist investment approach, refined over multiple decades and economic cycles, and 

has steadily expanded its platform, managing over USD 30 billion in assets under management as of March 

2026. 

Under this transaction, SuMiTB will subscribe to new equity resulting in a 15% equity stake in Morrison 

and dispatch a non-executive director, thereby making Morrison an equity-method affiliate of SuMiTB. 

SuMiTB aims to leverage the growth of the Australian superannuation market as well as Morrison’s 

advanced expertise and asset management capabilities in infrastructure investment, and to expand access to 

high-quality private asset investment opportunities including overseas infrastructure for domestic clients. Our 

collaboration will also contribute to accelerating SuMiTB’s expansion of infrastructure-related business in 

overseas markets. This includes the global distribution of our comprehensive domestic infrastructure funds 

and collaborative product development, leveraging both Morrison and SuMiTB’s capabilities in the field. As 

a quantitative target for the strategic partnership between Morrison and SuMiTB, encompassing these 

initiatives, the parties aim to achieve a joint incremental asset under management of USD 1.5 billion.   

 In addition, to further strengthen the partnership, SuMiTB plans to invest USD 500 million in infrastructure 

investment funds managed by Morrison. 

 

2. Background 

SuMiTG has adopted “Trust for a flourishing future” as its corporate purpose. Under its Medium-Term 

Management Plan (FY2026–FY2028) announced in May 2026, the Group positions its asset management 

business as a core growth area and is advancing initiatives to enhance its asset management capabilities on a 

group-wide basis and to generate high value-added investment opportunities. In particular, in the real asset 

domain, including infrastructure and renewable energy, the Group not only provides financing as a bank but 

also aims to deliver investment products and services that meet investors’ long-term asset management needs. 

Furthermore, through initiatives such as strengthening partnerships with external asset managers, the Group 

is enhancing its investment capabilities and further expanding investment opportunities in private assets.  



This transaction forms part of this initiative. By establishing a strong partnership with Morrison, which 

possesses a high level of expertise in infrastructure sector, the Group aims to expand opportunities to provide 

alternative investment solutions to both domestic and overseas investors. In addition, by making Morrison 

an equity-method affiliate of SuMiTB, the Group seeks to strengthen its earnings base. Furthermore, through 

this initiative, the Group intends to create financing and investment opportunities while utilizing its own 

balance sheet, thereby contributing to the advancement of “Industrial Finance for the Reiwa era” that supports 

the realization of a sustainable society. 

This is Morrison’s first strategic partnership of this nature with an external partner. By mutually leveraging 

the respective strengths and expertise that Morrison and the Group have cultivated, both parties will strive to 

enhance long-term corporate value and achieve sustainable growth. 

 

3. Subscription through Primary Issuance and Equity Stake in Morrison 

SuMiTB’s subscription to new equity stake in Morrison is subject to approvals from the relevant regulatory 

authorities in the respective jurisdictions. As such, the closing date has not yet been finalized at this time. 

 

(For Reference) Overview of Morrison 

Company Name Morrison 

Adress 5 Market Lane, Wellington Central, Wellington, 6011, New Zealand 

Representative Paul Newfield, Partner and CEO 

Established 1988 

Website https://morrisonglobal.com/ 
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