
 

July 10, 2026 

To whom it may concern 

Sumitomo Mitsui Trust Group, Inc. 

Sumitomo Mitsui Trust Bank, Limited 

 

Notice regarding Launch of an Initiative for Fund Tokenization 

~Harnessing Trust Functions to Shape the Future of Financial Infrastructure~ 

 

Sumitomo Mitsui Trust Group, Inc. (Director, President & CEO: Kazuya Oyama, hereinafter “SuMiTG”) 

hereby announces that Sumitomo Mitsui Trust Bank, Limited (President: Manatomo Yoneyama, hereinafter 

“SuMiTB”) will launch a new initiative to tokenize funds by leveraging trust functions in the digital asset 

domain, as described below. 

 

1. Overview of the Proof of Concept 

SuMiTB is exploring the tokenization of financial products using public blockchains (*1). For the purpose 

to evaluate the feasibility of such an approach, SuMiTB will launch a proof-of-concept initiative (hereinafter 

“the PoC”). 

In the PoC, the beneficial interests of certain share classes of a Cayman Islands-domiciled money market-

type fund (*2) will be tokenized on a public blockchain and treated as “electronically recorded transferable 

rights to be indicated on securities, etc.” (hereinafter, “digital securities”), as defined under Japan’s Financial 

Instruments and Exchange Act. SuMiTG will establish an integrated operating framework under which its 

group companies will perform key functions, including investment management, trustee fund administration, 

transfer agent, and global custody service (see the table below). With support from Securitize Japan K.K. and 

Fireblocks Pte. Ltd., SuMiTB will be responsible for operations related to the tokenization, issuance, and 

redemption of the beneficial interests. 

SuMiTB will advance the initiative with a view to full-scale issuance of digital securities in fiscal year 

2026. Through the PoC, SuMiTB aims to examine issues specific to public blockchains, including investor 

protection, and to gain insights to support future commercialization. If the issuance of tokens representing 

beneficial interests in foreign investment trusts on a public blockchain is realized, it is expected to be the first 

initiative of its kind undertaken by a trust bank in Japan (based on SuMiTG’s own research). 

 

<Figure: Illustrative Scheme (Current Concept)> 

     



<Table: Roles of Key Participants (as currently contemplated)> 

Role Entity 

Token issuance and redemption Sumitomo Mitsui Trust Bank, Limited 

Investment management Amova Asset Management UK Limited 

Trustee of the Fund G.A.S. (Cayman) Limited 

Fund administration SMT Fund Services (Ireland) Limited 

Transfer agent SMT Fund Services (Ireland) Limited 

Global custodian Sumitomo Mitsui Trust Bank (U.S.A.) Limited 

 

2. Objectives and Background 

Currently, particularly in North America, the tokenization of funds using public blockchains is gaining 

momentum. In particular, the market for tokenized funds - especially MMFs - has experienced rapid growth 

of approximately 350% or more for two consecutive fiscal years since March 2024, and further convergence 

between traditional finance and decentralized finance is expected. (*3)   

Against this backdrop, SuMiTG aims to provide a digital asset platform that fully leverages its asset-

management value chain, including fund management, administration, and custody, to accumulate 

operational know-how related to tokenized funds through the PoC. 

 

3. Future Outlook 

Drawing on the experience and know-how gained through the PoC, SuMiTG aims to build an open 

platform that can serve a broad range of clients, including asset managers, distributors, and Web3 companies, 

and support a wide range of asset classes. 

By leveraging the openness and interoperability of public blockchains, SuMiTG sees the potential, over 

time, for a broader range of financial services, including instant settlement against stablecoins (DvP), 

automated interest accrual via smart contracts, and 24 hours a day, 365 days a year cross-border transactions. 

 

(*1) A public blockchain is a decentralized network in which transaction records are maintained and shared collectively by a 

large number of participants worldwide, without reliance on a central administrator. 

(*2) The term “money market-type fund” as used herein does not refer to an MMF as defined in the Rules on the Operation of 

MRFs and MMFs established by the Investment Management Association of Japan, but rather to a fund that invests in 

highly liquid, low-volatility instruments such as short-term bonds and cash. 

(*3) Source: RWA.xyz as of June 30, 2026. 

 

This document is intended solely to provide general information regarding the PoC and does not constitute, in any jurisdiction 

inside or outside Japan, an offer to sell or a solicitation of an offer to purchase any specific financial product, nor does it 

constitute investment advice. This document also contains forward-looking statements regarding the Company's future plans, 

objectives, and other matters. These statements are based on the Company's judgments and forecasts as of the date hereof, and 

https://app.rwa.xyz/


actual results may differ materially due to changes in regulatory environments, technological factors, market conditions, and 

other risks and uncertainties. 

End 

 

For further information, please contact: 

 Investor & Shareholder Relations Department, Sumitomo Mitsui Trust Group, Inc. 

 Telephone : +81-3-3286-8354 

 


